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] Project Canopy Overview 


Rapidly-growing private credit platform focused primarily on investing in North American, senior secured, floating rate middle market 


loans 
Platform Highlights Key Statistics ™ 
Background 


¢ Project Canopy (“Canopy” or “the Company”) is a New York-based middle market private ome ~30 vears 
credit manager with approximately $4.7 billion of AUM across two flagship closed end funds, 2017 $4.7 billion eae y 
five SMAs, and a SBIC fund Founded Firmwide AUM VE- eteeomele 
¢ Closed on second flagship vintage in 2022 and actively raising Fund Ill, a BDC, and an Team Experience 
unlevered vehicle (2) 


* Majority employee-owned with strategic backing from a leading institutional investor 

Investment Strategy 20+ 100+ ~$30 million 

¢ Target attractive risk-adjusted returns by investing primarily in floating rate middle market and Employees Investments Avg Commitment 
broadly syndicated senior secured loans 
- 98% of loans are floating rate; 97% are first lien 


* Source, originate, purchase, and manage illiquid and liquid leveraged loans providing capital 
solutions to borrowers in need of liquidity and strategic deleveraging capital Current AUM ($MM) 


* Focus on defensible and diversified sector exposure, as well as seniority in the capital = Leverage $941 $4,758 
structure = Commitments $470 imenamenanent ' 
: 2 : : er Palas Sate $196 I ! 
Robust network of sponsor relationships drive distinctive origination capabilities $2,235 4 
Strong Historical Performance | { 
1 
¢ Track record of generating outsized returns in flagship strategy with a 1.6x Gross MOIC / 16% { 
Gross IRR in Fund | and a 1.4x Gross MOIC / 19% Gross IRR in Fund II ©) | 

i) 
Leadership $1,387 
¢ Founded and led by industry veterans with more than 50 years of combined credit experience | $625 | 1 | 
at firms like RBC, Ares, Blackstone, and other leading asset managers | 1 
1 
Flagship Funds SMAs SBIC Fund BDC Commitments Total AUM 


1) Willow Tree’s firmwide AUM includes i) capital committed to all pooled funds and ii) for separate accounts either asset value after all capital is deployed or, prior to full deployment, committed capital (the “Willow Tree 

Funds and Accounts”) managed by Willow Tree Credit Partners LP and its affiliates, as well as any fund asset level leverage to any of the foregoing as of June 30, 2024. All other key statistics as of March 31, 2024. CONFIDENTIAL | Berkshire Global Advisors 2 
2) Willow Tree’s second flagship vintage includes both onshore and offshore vehicles. 
3) As of March 31, 2024. 


Disclaimer 


This confidential material has been prepared from information provided by Berkshire Global Advisors LP and its subsidiaries (together, “Berkshire”). This material is not intended 
to be exhaustive, and it is anticipated that its readers will supplement this material with their own due diligence. Berkshire has not verified independently the information 
contained in this material. 


No representation or warranty, expressed or implied, is made by Berkshire as to the accuracy or completeness of such information or any other written or oral communication, 
and nothing contained in this material is, or shall be relied upon as, a representation or warranty, whether as to the past or to the future. It should be noted that any and all 
estimates contained herein have been prepared by, and are based on, information currently available to Berkshire. 
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